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Proposed
City of Reading
Tax Increment Finance Authority
REGULAR MEETING AGENDA
READING CITY HALL
December 1, 2014
7:15 P.M.

Call to Order
Roli Call
Approval of Minutes- Regular Meeting- October 6, 2014

Approval of Treasurer’s report & Financial Statements for October &
November 2014

Payment of Bills-$4,691.77

Public Comments and Communication ltems (Not on Agenda)
Old Business

Ongoing Business

A. Updates- Stairway 128/150 S. Main Street
B. Discussion on Sign at Enterprise Drive

New Business

A. Next Meeting- January 5, 2015- 7:15pm
B. Other

Adjournment



READING TIFA

TREASURER’S REPORT
November 30, 2014
Century Bank & Trust
Cash
Savings Account $217,610.15
Checking Account 653.60
Certificate of Deposit (3 year) 10/09/2014 3,944.77

Total Cash 222.208.52*

Due to Others
Century Bank & Trust- Trust Department
TIFA Loan-108 Enterprise (November 30, 2014) $425,563.45

Total Due to Others $425,563.45

Respectfully submitted,
Charles Newton, Treasurer

* Account Activity
Cash Balance as of 10/31/2014 $217,316.78

Expense-Accounts Payable ( 481.00)
Loan 108 Enterprise (3,325.00)
Income- Lease-108 Enterprise 3,600.00
2014 Property Tax 3,342.24
Interest (CD) 4.97

State of Michigan-
Small Tax Payer Reimb 1,750.53

Cash Balance as of 11/30/2014 $222,208.52



Date : 12/01/14 - Mon
Time : 18:12:18

City of Reading Current Per/Yr . NOV/2014
494 -BALANCE SHEET
TIFA-BALANCE SHEET

G/ ,COUNT CURRE  CURRENT YEAR

THIS TO DATE

NOV 2 NOV 2014
ASSETS
CASH
494-000-001-000  CASH/CHECKING -481.00 653.60
494.000-002-006  SAVINGS 5.367.77  217610.15
494.000-003-000  CERTIFICATE OF D 4.97 394477
TOTAL CASH 4,891.74  222208.52
494-000-026-000 TAXES RECEIVBLE- .00 .00
494.000-061-000  LOAN RECEIVABLE .00 .00
494-000-084-000 DUE FROM OTHER F .00 .00
TOTAL DUE FROM OTHERS .00 .00
TOTAL ASSETS 4,891.74  222208.52
LIABILITIES
494-000-262-000  ACCOUNTS PAYABLE 00 .00
494-000-214-000 DUE TO OTHER FUN .00 .00
494-000-339-001 DEFERRED REVENUE .00 .00
TOTAL LIABILITIES .00 .00
EQUITY
494-000-390-000  FUND BALANCE .00 133392.66
CURRENT FUND EQUITY 4,891.74 88815.86
0" EQUITY 4,891.74  222208.52
TG LIABY & FUND EQUITY 4,891.74  222208.52



Date : 12/01/14 - Mon
Time : 18:12:17

G/t .COUNT DESCRIPTION

REVENUES

494.000-403 - 001CURRENT PROP TAX-SUMMER
494-000-403-002CURRENT  PROP TAX-WINTER
494-000-416-001PERS PROP TAX-SUMMER
494-000-416-002PERS PROP TAX-WINTER

494 -000-437-001CURRENT IFT'S-SUMMER

494 -000-437- 002CURRENT IFT'S-WINTER

494 -000-539- 000GRANTS

494 -000-664 - 000INTEREST - INVESTMENTS

494 -000-667 - 000RENT - FARMING
494.000-667-002RENT-108 ENTERPRISE DRIVE
494-000-667-003RENT OWED-108 ENTERPRISE
494-000-694 - 000MISCELLANEQUS
494-000-670-000RENTS OWED

TOTAL REVENUES

EXPENDITURES

494-000-702 - 002BOOKKEEPING WAGES
494-000-727-0000FFICE SUPPLIES
494-000-728-000POSTAGE

497 "0-729-000NOTICES/PUBLISHING

49.  J)-801-001CONTRACTED SERVICES-MOWING
494-000-801-002CONTRACTED SERVICES-EXCAVATING
494-000-801 -Q03CONTRACTED SERVICES-MAINT
494-000 -802 - 00OMEMBERSHIPS & DUES
494-000-803 - 000CONFERENCES
494-000-808-000AUDIT

494-000-809- 000ENGINEERING
494-000-815-000BANK SERVICE FEE
494.000-826-D00LEGAL FEES

494 -000-860-000TRAVELS/MEALS/LODGE
494-000-880 - 000COMMUNITY PROMOTION
494-000-914-000LIABILITY INSURANCE
494-000-920-000UTILITIES
494-000-921-000PROPERTY TAXES
494-000-922-GOOROAD CONSTRUCTION

494 - 000 - 956 - GOOMISCELLANEQUS
494-000-970-000CAPITAL OUTLAY
494-000-971-000LAND PURCHASE
494-000-974-000LAND IMPROVEMENTS
494.000-990-003CBT-108 ENTERPRISE DRIVE
494-000-995-003CBT-108 ENTERPRISE INTEREST
494-000-999-001CONTRIBUTIONS 70 GEN FUND
TOTAL EXPENSES

CURRENT FUND EQUITY

City of Reading
494 -REVENUE & EXP
TIFA

CURRENT PD
THIS YEAR

CURRENT YTD
THIS YEAR

Budget
Current YTD

Current Per/Yr

Amended
Budget

NOV 2014 2014 05 Months 2014 05 Months 2014 05 Honths
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: NOV/2014

B
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